
S A HARDSHIP.
Supreme Court Justice
Gaynor's Views on the

Money Question.
Dear Money Makes a Falling
Market with Hard Times

as the Result.

A Rising Standard Works to

Advantage of Creditors and
the Oppression of Debtors.

Moderate Capitals Melt Away While
the Concentration of Wealth Is

Enhanced.

CONGRESS TO SETTLE THE QUESTION.

A Congressional Committee Should Com¬
pletely Examine the Subject Before

Legislation Is Ven¬
tured Upon.

Brooklyn, Sept. 22, 1896.
To W. R. Hearst, New York Journal:
I respond to a request to state my

views upon the money question, prin¬
cipally because the Journal Is fairly
hearing both sides, and giving its
great circulation and influence to
bring about a sober understanding
of it:

$Wr I
II. The money
standard of value,
which itself appre¬
ciates In value
more than commo-

«cil dltles in general,!
correspondingly increases all debt, and,
at the same time, correspondingly de¬
preciates the money price of commodities
and property in general. To be plain, if
money at oncc or gradually increases In
value 5 per cent, or 40 per cent, every
debt in existence, while It is so increasing,
also Increases by the same percentage, to
the advantage of creditors and the op¬
pression of debtors: while, on the other
hand, the money price of property is de¬
preciated to a corresponding extent. Thus
it is that an appreciating standard of
value, by correspondingly decreasing the
price of commodities, creates In commerce

a falling market; and every one who
thinks can see at once that which every

produced and merchant so well knows,
viz., that business cannot be continued
upon a falling market without continued
hard times and successions of disaster. In
a word, viz., to produce or buy however

cheap to-day means loss if you must sell
still cheaper to-morrow. Do the extollera
of low prices, do those who are living on

the shady side of Easy street upon fixed
Investments (to whom the appreciation In
value of the money standard is an equal
appreciation of the value of their incomes),
ever think of the pinching effect upon the
rest of poor humanity of the fall In money

prices of the staple commodities to or be¬

low the cost of production? Bismarck
well appreciated what he was saying in

1885, when he declared that the price of

farm products couid not fall below the

cost of cultivation without ruining the
nation's whole economic life; for the cities

depend for prosperity upon the prosperity
of the country.
Money which so appreciates In value is

even more dishonest, and far more ruinous,
than money which depreciates, and thereby
lessens all debts and raises the money

price of commodities; for at least business

may go on unedr a depreciating currency,
after the first shock, as we know from the

period of our late war.

2. It follows that a currency based upon
n metal as the standard of such currency's
value, and of all other values, which metal
Is so scarce and precious that Its value,
relatively to com- « "

modifies, keeps on falsing Standard
rising, is a source 3
of the greatest mis- I a >rca

fortune. Is this the I Misfortune.
case with the single .

gold standard at the present time? The plat¬
forms of our two principal political parties,
so taking !t to be, do not leave this question
open to achate at all. Both are asrainst
the single gold standard, the same as

against the single silver standard; and

they agree in precisely and emphatically
calling for a return from the present sin¬

gle gold standard to the Joint gold and
silver standard, which existed In this coun¬

try, as well as most other civilized nations,
up to 1873. The difference between the
two platforms Is, that while that of the
Republicans says we should not return to

the Joint standard without the co-opera-
tlon of European nations, that of the
Democrats claims that we should be lnde-

pendent of other nations in our financial
system, as in other respects, and that we

are great enough in population and In re¬

sources to go alone to the Joint standard
in default of such co-operntlqn.
In fine, both parties agree that the sin¬

gle gold standard is not the best, and that
the Joint gold and silver standard is the
best, but differ in respect to whether we

could bring it about alone if other nations
refused to Join with us. This is the sole
Issue presehted upon the money question
by the two platforms; for the Republican
platform does not call for a change In the
ratio, and as for the question of main¬
taining a parity between the two metals,
which i< calls for, that Is directly Involved
In whether this country could establish
the Joint standard nctlng alone, for the
Joint standard Involves the problem of
maintaining such an approximate parity
between the two metals as will make them
work togfctder as legal tender money.
Th° lfc sue thus made presents a good sub¬

ject or fair and close debate; but those
ln ast wbo would like to see the
country, an(j t^e next Congress, derive
the vast l>enefit which would come from
sucP a dl-cu8Sion have thus far been
thwa1' anu almost put down by the
sensel»ss nntl "nmanly cries of "Anar¬
chist,' Socialist'' an(i "lunatic" which
have be?n IevelJed against them, but which
seem no about h-0 cease out of very
shame. ' h,s exhibltIon of ba(J tempftr may
wen seem a (1anSei-ous phenomenon of
our polItlca) life t0 1 hose who remember
hearing ti'0'r fathers reviled for venturing
to expres® tt,e honest conviction that It

HAPPY DAYS IN A HOBO CAMP.
Farmer Piloclfo's Cows amid Bees Made to Furnish a

Rare Feast of MMk and Honey.
WEARY WAGGLES, Dusty Rhoads

and several of tb.?ir Intimate
friends holding similar views
on tlie labor question, and
whose favorite camping ground

during the past Summer was a sylvan *dell
opposite the towpatb of the Morris and Es¬
ses Canal, within hailing distance of Pater-
son, X. J., recently found that section of
New Jersey to be a land flowing with milk
and honey.
Not long ago Farmer Henry Tloch's cows

began to come home dry. At first he be¬
lieved the cows had been eating an astrin¬
gent pasture weed which thrives in that
locality. lie did not suspect that Weary
Waggles and bis friends, for the very good
reason that milking a cow is as near like
work as any occupation on earth except
carrying a hod.
But yesterday, when Farmer Ploch

missed one of his finest swarms of bees,
he put two and two together, drove into
Paterson. and laid before the police a com¬
plaint about the conduct of Weary Wagglea
and Dusty Rhoads.
The police organized an expedition to

the canal camping ground, but too late.
They found the camp deserted of all but
evidence of its late occupants' guilt. Broken
bits of bee-hives were scattered about, and
tin cans which looked as though they had
been milked into. When Farmer Plo-jh
pointed to a deep (.'ent on the side of one
of the cans and said that he recognized It
as the hoof print of Gotterdaemerung,
his brindle cow with kicking proclivities,
the police declared that there was no fur¬
ther ground for argument.
All at once, to the astonishment of the

police. Farmer Ploch bum out laughing.
"Donnerwetter!" he said, slapping his

thighs. "Ven I t'inks fon dem tremps
meeting monkey pisness mit mine Gotter-
daemernng vot gleks like piue plazes, und
sgooting ofer der vences mit dem pees vot
swings like schitnidy gristmns, den I dinks,
'All right, poys; make youselufs gomvort-
nble.' Haw! haw! haw!"
in spite of the evidence, the townspeople

remain incredulous. They know Dusty and
Weary well, and cannot reconcile tills
knowledge with tbe idea of either of those
gentlemen working for a living.as they in¬
sist is the case if the charge against them
Is based on fact. Their argue, further, tliat
laying violent hands on a swarm of bees Is
ai: even more hazardous undertaking than
walking off with a red-hot stove, which
no one ever accused a tramp of doing.

Still, there Is the print of old Gnttordaem-
erung's hoof on the milk can, not to speak
of the broken bits of bee-hive -ud the hasty
departure of Weary Waggles and Dusty
Rlioads. One of Farmer Pioco's ne ghbora
offers a solution of the mystery with the
theory that, milk ana honey cold handouts
being unheard of in New Jersey, Weary
Waggles and bis comrades simply yielded
to a sudden temptation.

was not right for one human being to own
another.
The crude and false financial legislation

exhibited in the Bland and Sherman acts
(unscientific and unaccountable attempts to

put and keep silver
^Politicians Need bullion at the mint

to j par with gold bull¬
ion, by creating, by

Be Set Right. i law a limited mint
. demand for the

one in the face of an unlimited mint
demand for the other) and the
financial policy which brought on
the necessity for the Government to sell
its bonds, and permanently increase the
national debt, in order to get gold to
enable it to keep going in time of peace
(all of which is a subject of derision
throughout Europe), are proofs that our

politicians and statesmen sadly need a

national discussion, that they may be en¬

lightened and set right by the higher and
more comprehensive intelligence of the
people, made tip of graduates of colleges
and common schools. And it should l>e
borne in mind that the Question is
one which cannot be decided by the
people, nor by tbe Presidnt they
elect, but only by the Congrew, en¬

lightened, it U to be hoped, by the
nation's* beut thouglit.

1 trust that I may becomingly express
the belief that my view In respect of it. is
that of the great majority of voters, viz.,
that after it has been elucidated by fair
and intelligent discussion during this can¬
vass, the Coi»R-re«» should appoint si
committee to in ike the most com¬
plete- examination of the whole
tiubject of metallic money, histor¬
ically, practically, und scien;iilea 11y,
before venturing to further legislate upon
that- subject; for it is legislation alone
which lias brought us to our present evil
case. It is a maxim of wise aud progres¬
sive statesmanship never to make any
change in grave matters unless it appear
reasonably clear that the change will be
an improvement; or unless the existing
condition be. so bad that the proposed
change could not be worse and might bo
better. If the Government be forced to
continue to sell bonds to get gold, will we
be entangled ia such a conditlouV

3. Both of the
principal political
parties thus declar¬
ing tor the oint golrt J ca| Lines
and silver standard

How the Politi¬

cal Line#

Are Drawn.as against the pres¬
ent single gold
standard, the controversy as to which as
these standards Is best, must be conducted
by the Republican and Democratic parties
on the one side, and the Indianapolis follow¬
ing on tbe other.

It would be a political fraud fbr
the Republican party to protests
In the East to be for tbe single
f:old utatiilurd against its piut-
orm, and at the same time advo¬
cate the joint standard in the
South and the West, In uccor-
riu.a»e..' vrlih Its platform, to run
gold men for Congress in the East, and joint
standard men In the South and the West.
That the two irreat pirties are right in call¬
ing in their plarforms for the joint standard
seems to me to stand proven. So many na¬
tions have changed l'rom tlie single silver
standard and the joint standard to the single
gold standaid since 1871, that we seum to be
furnished with a demonstration thjt there is
not now out of the ground gold enough in the
world to serve as a stable money standard
for so many nations us are now upon tbe
single gold standard. The rise in the value
of gold since 1ST3, and the consequent addi¬
tion to all fixed charges ana debts, und fall
of the money price of commodities, have
made a long period of falling markets and
hard times: and the end or It is not In sight,
and, it wonld seem, Is not to come, I ven¬
ture to say with deference, until the joint
standard Is restored.
Meanwhile, those with moderate capitals

must contlnne to see them melt away, while
that concentration of accumulating wealth
which is such a threatening sign to this coun¬
try, is to he enhanced. Our situation Is one
which calls for statesmen w!iq will bend th lr
minds to it with that waring anxiety which
those with whom greed and self-ln'erest
stand first, and their country and the general
Interest second, cannot understand and will
continue to scoff at.

4. T h e present
case of the single
gold standard In tlio
world, aud the evils
Its recent coming
has brought, may,
it seems to me, be

easily stated. Up to l.STfi England
was practically the only single
gold standard nation in the
world. If any exception can be cited it Is
too slight to aifect the case. All other na¬
tions that need to be commercially considered
were, up to 1873, upon either the joint gold
and silver, or the single silver standard.
The great mind of Bonaparte having bent
Itself to the establishing of a stable currency
for France, the joint gold and silver standard
was the outcome In 1803. Prior to that time
the relation of the two metal* was not much
understood. Owing principally to the dom¬
inance which Franc* attained under Bona-

Evils of the

Single Gold

Standard.

v ^ jv"hs

parte, the joint standard came to be the
standard of most of Continental Europe. It
was also adopted by our nation and remained
our standard up to 1S7B. En*lartd adopted
tlif single 50M standard In 1S!6, upon her
return to specie payments after her twenty
years' suspension thereof, caused principally
by the exclusion of her commerce from Con¬
tinental Europe by 1'onaparto; but Inasmuch
as tliu nominal mint par of (lie joint
standard nations maintained itself as the
actual par of exchange between them and
England it seems a fair statement that the
whole commercial world was upon the joint
standard, up to Its recent dethronement, to
winch we now turn.

'i he triumph of the German armies over
I ranee in 1870 led to the federation of all
of the German States Into the German Em¬
pire. Each of these States had its own
coinage, and one of the first steps of the
Empire was t;> adopt a currency and substi¬
tute a uniform coinage for the mote than
eighty varieties of coins In circulation, to the
perplexity of travellers and of trade, l'efore
the war it had 1«ccn in contemplation in
Gcrmnny to adopt the French system of
currency and coinage for the accommodation
of travellers: but, to be as tinlike and dis¬
tinct from France as possible, the Empire
suddenly changed from the existing sliver
standard to the single gold standard, instead
of to the joint gold and silver standard
This was provided for by the Saw of 1871
and carried out under that or 187,'{. One re¬
sult was that the cust-ofT silver coins of the
German States began to be presented to the
open mints of France for coinage. Influ¬
enced, It would seem, by national hate, as
much or more than by fear of th»ir quanti¬
ty, Franop closed her mints In 1873 to the
foinage of silver upon individual account
and thus practically came to the single gold
standard basis also. In this action France
ws s joined by the other joint standard na¬
tions of Continental Europe, which made
with France what we call the Latin Union
The standard silver dollar was dropped by

the coinage act passed by our Congress tHe
same year, and thus we cam* to the gold
standard also. Norway, .Sweden. Denmark
and Holland had taken the same course in
If77; ltussia followed in 1876 and Austria in
187').
Thus It came to m

pass that the whole p
civilized world, sud- i*crambie of the
denly moved by the | Nations
action of Germany |
and France (born f *or Cold,
principally of their
antipathy to each other), had come, or
tried to come, to the singlo gold stan¬
dard. It was n scramble of the no¬
tions for gbld, and. at least three
of thein. Germany, Russia and.
Austria, after the manner of bar¬
barous antiquity, have locked up
in chests qnantitien of it against
the anticipated event of vrar.
For the first time in the history of the
world sold became the money standard of
more than one, or. at most, of mort? than a
few nations. It suddenly became, In fact,
from such prior limited use the sole money
standard of substantially the whole civilised
world. It needs only to be added to make the
record complete that the English Government
caused the closing of the Indian mints to the
rupee In 1803, with a view, no longer deemed
likely, of bringing that vast dependency to a
gold basis.
There could be but one result. It would

seem to have been foretold with full ac¬
curacy by those who gave warning that there
was not gold enough in the world for such a
strain. Its value has kept on rising, ev^fv
debt and fixed Income rising with it, while
the gold value of silver and of commodities
In general has kept steitdtlv falling. Anv
one may verify this by looking at a tabl'e
of yearly prices since 187R. It Is an indis¬
putable fact. A constantly falling market
with its losses, contraction of trade arid
wasting away of moderate capitals, Is the
history of agriculture, trade and commerce
all over Europe and In this country slitee
1878. Those who are exalting the gofd stan¬
dard, aB though it were anything but a recent
experiment, as though tke world had not
prospered upon the joint standard. sntd for a
time that the cause of all this trouble was
overproduction; but with the caution In pro¬
duction which naturally set In after the
troubled showed Itself, and which has con¬
tinued ever since, there soon came the time
when overproduction cotild no longer be even
surmised as the cause. They also allege thiit
the rate of wag:-s tirts not fallen, and that
therefore, work.ngmen are doubly benefited.
viz., by being paid their former wag.>s in
more valuable money, and, at the same
time, able to buy food and clothing cheaper
They lose sight of the essential fact that
while SKilled worklagmen by means of their
organizations may have been able to keep ttte
doily wage from falling, they have been to
much out of employment that the aggregate
of wages received has greatly fallen.

It is timely that those who profess to sen
every blessing and no evil lii the sinK goldstandard, who speak In deilslop of sliver in
its diminished .tat 4 as CMttpAred wJth rrl dand declare that luw canoh affect their re¬lation to each other, should be asked wtteftewould the vaiue of gold be to-dav ;r it in?
atead of silver, had been (iemrrneriridthroughout Christendom and the single silverstandard adopted, and whether thev thinklaw could in that case lift it up again to itsfonner value by making it joint money with

The Joint Stand-

ard's Working
Up to 1S73.

5. The successful
working of the joint
gold and silver
standard from its
beginning tip to
1878 tvas as fol¬
lows: Each metal

being legal tender, when one fell below the
other In value tebtors sought it to pay
their debts with thereby rasing Its value by
making a demand for It, and at the sanie
time lessening the value of th* other by

making a lack of demand for It, which In¬
evitably brought the two metals forthwith
to their mint partity again.
Soiactikoei gOid tcil, ami some¬

time* silver, hat this automatic
controlled solely by eco¬

nomic law and force, at once bal¬
anced them to tlnlr joint level,
thereby maintaining tlic most
stable money standard which the
tvorld has ever had. Thin 1» a
matter of actual experience and
history.
Linked together bv law a* Joint le¬

gal tender, whichever metal tended to rise
or fall nt a given time was held down or
up by the other. If it had not been for the
worklnjr of the joint standard system during
the period of overproduction of gold, follow¬
ing the gold discovering in California of 1S48
and those In Australia three years later,
which in ten years had actually' doubled the
world's gold stock, the commercial nations
would have gone to the single sliver stand¬
ard. The fall in gold was such that shop¬
keepers. in order to attract trade, hung out
signs that gold would be received the same
as silver.
Even in England it was gravely considered

whether the change to the single silver
standard should not be made. In this coun¬
try the same kind of prudent people who
now have bonds and contracts to them
made payable in g:o!d then had them made
payable in line silver, s
soiwi of audi lw>ri(l« outstanding, upon which
the half yearly interest is regularly pa 1.1
In silver. How short the memory of man
seems to be. "What fools these mortal3
be." may I say in good nature. It is quit«
as likely as otherwise that within a few
years prolific gold discoveries may be made.
If that happens, we shall then see the

-t I k-.4» bo 4 b cow almost
deifying gold (while they denounce as An¬
archists those who honestly believe that the
joint standard is the most stable), calling

it.:-,.- .>
the single silver standard; and they will
be insisting upon contiacts to them being
made payable in silver, as their like did
about forty years ago.
Those who from study and examination

i-j
favor of the Joint standard may rest as¬
sured that the true and the excellent Anils
its way, though usually only by degrees and
slowly. As Ituskin says in one of his essays
upon art. AVhen the masterpiece Is finished
only a limited few are able to understand
and appreciate it, but their opinion passes

flows to a still wider circle, and so on, until
Scully it becomes the universal opinion of man¬
kind.

6. I found a strong
public opjnion in
England in favor of
the election of Mr.
McK 'nlcy. The rea¬

son for this prefer¬
ence now for the

man who has hitherto been the most
disliked in England was easy to as¬

certain. The American doctrine of pro¬
tection is abhored in England, but the
many Knclishtn-cii who live upon fixed Invest¬
ments would rather see it triumphant., than
soe us depart /rorn the gold standard for the
joint standard. They are keenly alive to the
fact that gold has greatly appreciated in
value since 1873. thereby increasing the pur¬
chasing value of their incomes, and that if
gold be brought down to its normal place and
value they will be unfavorably, though just-
lyj affected It is their belief, or fear, that
if the United States re-establishes the joint
standard European nations will soon follow
the same course. When it Is borne in mind
thnt such fixe>:i incomes in England are fed
by as much as fo0o,(X>0,0«)0 a year from for¬
eign countries, a large part of which comes
from this country, the magnitude of the
English wish, that the nations will adhere to
th'- single gold standard, and thus keep gold
abnormally high, is apparent.
7. But strange In¬

deed does it appear
at first thought that

tlie English manufac¬
turers favor the
election of McKin-
ley. Hut you at
once learn from them that their reason
therefor if, founded upon their experience
with British India. When the civilized
world had come to the single gold standard,
as I have described in the foregoing, and
sliver began in consequence to fall steadily,
the exchange between gold England and sil¬
ver India had to fall correspondingly in
London, r.nd this Fall in the exchange the
Indian buyer refused to stand, so that it
fell upon the British seller. To illustrate,
the fact was that. While the silver rupeefell In England, the same as silver Viullion
fell. it. nevertheless, retained unbroken in
India its foiTuer purchasing value there.
That being so, the Indian buyer would not.
for, in fuct, he could not without ruin.
pay 1 1-3 or more rupees to the English
seller foi that which he formerly paid only
one rupee. Hence, the British seller had to
cease trading with India or else trade upon
the value which the rupee continued to
maintain in India; and the latter meant

EnRlaiti! Fears

Hi meta llism

For Us.

All Hritish

Self-

interest.

thnt when he came to change the rupee
price received for his poods Into gold ster¬
ling in London, the loss upon exchange left
him without any profit on bis sales, or worse.
The export trade with India therefore began
to fall off, and manufactories started up
throughout India. This condition continuing
to grow worse, the Indian Government
Board after a careful examination, strongly
urged that England should adopt the Joint
standard, and thereby create a par of ex¬
change with India. This proposition not be¬
ing acceptable, It recommended, us Its sec¬
ond choice, that the mints be closed to the
rupee, as an expedient to raise Its exchange
value in Iyondon, and that was done in
lfiS3. A few weeks later I heard the great
debate In Parliament which was brought on

by this arbitrary act. It caused many to be¬
gin to Inquire into the question of metallic
money. About tlie same time t
fienrtl Mr, Dal four, who Iiun since
become n member of the Eng¬
lish Cabinet, and leader for the
Government in the Common*,
make hi* innitterly upeech at the
Mansion Hoisse In favor of the
joint Htnndard, untl no one called
him "an Anarchist" or "a luna¬
tic" for It.

I have ever since followed the course of the
exchange between England and India, only to
see that, in spite of all expedients, such as

the large sale of government drafts upon In;
dia for rupee* In Tendon, it has not mended
much; and this Summer I listened with all
the more interest to the speech In tho Com¬
mons of Lord George Hamilton. Secretary of
State for India, upon the financial statement
of the Indian Government, to try to divine
whether England, after exhausting artificial
expedients, will he feudy to come to the
olnt standard, In order to hold her export
rade with her greatest dependency.
Rut. to return: The Eng!l»!i didii-

ufneturer now fear® thnt if we

tv.v alone to re-establi «h the
joint Kti.i»ilnr<I, we may come for
h con»l(lcrRl»le ti^sse to n silver

lutsls, wkIch would he- it repeti¬
tion of bis case with l:-dla. and
would (Ifntrnv Brftlrh export
trfde with tl»is conntry, nnle»»
rnirland snred It by promptly
earning to fie joint stnndnrd, and
t*»«Ji restoring t'*e p-r of ex-

cf'.nnge, It would seem thnt h's fear Is
well grounded, provided the purchasing power
of the dollar did not fall here; hnt that Is s

contingency which wise statesmanship here
will not nut to the test, If It can be reasona-
My avoided.

8. There is no rea¬

son to expect thnt
our Government will
not stand firm for
the joint gold and
silver standard, be¬
cause the platforms
of both political parties emphatically call for

that standard. The International conferences
upon the subject failed principally because

of the attitude of Germany and England; the

former being reluctant to give tip the gold
standard after having led the way to it so

recently, thereby making so radical and ex¬

pensive a currency and coinage change
throughout the States of the Empire, and

the latter feeling averse to change a system
which she has had since lftltf, atid which
worked evenly with the currency of Joint
standard nations, while she would be glad
to see the other nations return to the Joint
standard together.
There is not anv general belief in compe¬

tent minds In England that her commercial
supremacy is due at all to the gold stand¬
ard, which Disraeli called one of the great¬
est delusions ever entertained. Indeed,
her chief commercial disadvan¬
tage ik the single silver stand¬
ard in other nations. A great
exporting nation cannot be bene¬
fited, but in injured, by debased
and flHCtreatlng currencies in na¬

tions with which she trade*. An
nnstable exchange 1* good for to

hone!»t htininCfiK.
But there is coming about a great change

In public thought in Englsud upon the uu"s-
tlon of the money standard. Almost every
economist of repute who has studied the
subject has either b?come on open advocate
of the Joint standard, or acknowledges tbat
so many nations cannot remain upon the
single gold standard without great harm to
mankind. The professors of economy of Ox¬
ford and Cambridge favor it. It Is also
growing In favor with statesmen, and has

open advocates In such men as Goscben,
Balfour. Chaplin and Cotrtnay; and It may
be interesting to note that the twelve se¬

lected by the Government for being equally

Special notice.
CHAMPION SHOT ,OF THE WORLD.

Miss Annie Oaklev writes: "Myself and many
of the Buffalo Bill Wild West Co. have given Al¬
len's Foot-Ease, the powder to shake Into the
shoes, a most thorough trial, km! II does all
if not more than you claim." It Instantly takes
the sting out of Corns and Bunions. Allen's
Foot-Ease is a certain cure for swollen, hot,
aching or sweating feet. Sold by all Druggists
and Shoe Stores, 25c. Sample sent FREE. Ad¬
dress Allen S. Olmsted, Le Roy, N. Y.

Firm for

the Joint

Standard,

TO-DAY'S DOINGS AT

EAST SIDE, Between 16th
, and 17th Sts., N. Y. City.

First Empire Pining Chair,
in solid mahogany, great¬
ly reduced H.9S

Crystal Door Bookcase, bev- $5*7 35
elled French plate top i! i «

5-plece Parlor Suits (with Di- | fg\ 85
van), in brocatelle covering J Jr .

3-piece Chamber Suits, very
pretty indeed

Velvet Carpets, made, laid
and lined, per yard

+ +
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tirx Pu&iicafio»$.

ONE of the greatest works on FINANCE published in our

day. A work for all students of economics and also
for the people.
*£ A Scientific Solution of the Money *£

*£ Question by Arthur Kitson, M* E. ^
SECOND EDITION NOW READY.

"Tl:e end anil aim of his whole argument i
of a purely mathematical induction, He fol
that all the terms with which Political Econ
TIES. But he diverge* from Jevous at the poln
it is Illogical to detlue value as a 'ratio of ex
unit of rnhie.' It Is manifest that we cannot
that fucll t thing in possible Is responsible for
a standard of value and u medium of exchan
the community will jret rid of panics.not bef
be properly expressed in terms of the ideal.
nouncement, and It Is' one which entities him
volume will be pooh-poohed by the orthodox
their hands in horror. Hut Mr. Kltson has g
be permanently subverted."

s to build up a theory of money upon the lines
lows Prof. Jevous in the endeavor to show
only deals involve the consideration of QUANTI-
t where the latter becomes Illogical; fot, indeed,
change.' and tl:--n to talk about a 'standard
have a 'standard unit' of a 'ratio.' The notion
the theory that gold and silver can be at once

j;e. When economists get rid of that theory
ore. 'Values ore Ideal creations and can only
numbers.' Such is Mr. Kltson's remarkable au¬
to a front rank in economic discussion. His
phllsophers, and all tha fogies will hold up

ot hold of the truth, and his theory cannot

.Extract 'from Review by Pbila. "Evening Bulletin

Price, In handsome Cloth, $1.25; paper, 50c.
FOR SALE BY ALL BOOKSELLERS AND THE PUBLISHERS.

THE ARENA PUBLISHING
COPLEY SQUABB, BOSTON,

COMPANY,
MASS.

divided upon the subject to compose the
gold and sliver commission which sat under
the presidency of Lord Herschel, and after
an exhaustive examination reported in 1H&8,
have since changed to seven to five in favor
of the joint standard. Bollef in It is also
growing rapidly in commercial circles, large-
ly because of the unfavorable commercial
experience with India since 1873 which I
have mentioned. Anions bankers, Mr.
derdale, who was governor of the Bank 01
England during the Barijig crisis, and is
acknowledged by his skilful course to have
prevented a more general disaster, is an ad¬
vocate of the joint standard.
In 1805 the House of Commons passed i

resolution expressing apprehension at tr a
growing divergence between gold and silve r.
and urging international co-operation to pi e-
vent its continuance. Pemoii* comi» f.
tent to itnenk declare tliat,^ p 1.
tiiongli aliont °ne-nftli of En r-
lnud'n debt of about £M->
iionndn twenty years aS" J' "been paid offf, the debt is in f: ie-t

greater than ever by reason mf
tbe appreciation of sold. And n: isl-
ly. while the leaning of Fiance and f~>e
I.stin Union to the joint standard is \ »li
known, it only remains to notice that tfae
German Reichstag also since the last Ir ler-
nt! tonal money conff-ren^c.via.. in l1- Pi
voted more than two to oue for internati
negotiation* for monetary reform, and ttie
Imperial Chanrelry. by a vote of 10 t » 4.
rejected a proposition that In such nee
tloTis the single gold standard system st *sild
not be affected. W." J. GA\N OR.

Free TrrnplUe War Spreads t.
Louisville, Ky.. Sept. 22.-The free turn¬

pike fever has spread to Anderson C< mnty.
Last uiglit a mob eouipofccl of thir r-four
mounted men rode through that |mty,cutting down toil gates. It is ">ii t.--i;rnt
three-quarters of the gjtes m the caunty
were levelled to the ground. The mob rode
through the str-ets of L«wreneeburg, So diy
rirociaimlng rhcir intentions, and th»n pro¬
ceeded to cut down five toll gates on the
pikes lending to town.

siess n^c«.

CASTORIA
For Infants and Children.

Th» flO-
ilaile

elfctitcrs
of

"

Mr*. Wlnslow's Soothing Syrup for
children teething, softens the P>ms re^"ce8.J."elimination, allays pain, cures wind colic.

Sale Oi

Dress-
Whalebone,

36 inch best quality pure shelly
$16.50 gross, $1.40 dozen.

Dress Shields,
(rubber lined.nainsook covered).

Sizes 3, 4,
ioc. per pair, $1.10 dozen.
All Silk Taffeta Ribbon.

(best quality.extra width).
12c. per piece, $1.40 dozen

Silk Serge Belting,
7 5c. per piece,

Lord& Taylor,
Broadway & 20th St.

Personal.
ALL facial blemishes, pockiaarks, wrinkles,

icara moles, superfluous hairs. <atc^, permanently
eradicated bv electricity. He#n Parkinson, 38
West 21-st st.

.

ALL IIAIR POCKMARKS. SCARS. MOLES,
etc. removed forever; clectriiclty; sittings, $1.
Prof. Mixer. 125 West S4th St.
.jfo Pay until cured. All diseases of men
treated. Asa Institute, 184 Orange at., New¬
ark, N. J.
PltOF ST. LEON, astrologer, 270 flth nve..

one door above 17th at. (over dentist); personal
Lnterviews, $1.
~WE KNOW how to fatten thin folks. Adiposa;
Co.. 4 East ISth st. Inscriptive literature
mailed.

Mothers
WHO HAVE SONS AND WISH

TO SEE THEM FASHIONABLY AT¬
TIRED IN DESIRABLE FABRICS
SHOULD REE OUR EXTENSIVE
ASSORTMENT.
OUR FAMOUS SUIT TO ORDER FOR

$20.
!lS FAULTLESS IN STYLE, CUT AND FINISH.

GEO. A. CASTOR & CO., <

TAILORS,
Fifth Avenue Hotel;

f Also
241 Broadway, Opposite City Hall Park.

NEW YORK. DESTAL PARLORS.

No More Dread of the Dental Chair.
Teeth extracted by our late scientific method.

No pain or bad results. Applied to the gums.
Abaolutelv painless. No sleep-producing agent or
cocaine. We are not competing with cheap den¬
tal establishments, but with first-elas* dentist*
at price# less tbuu half that charged bf them.
We the undersigned, have hud teeth extracted

*nd work done at tbe New York Dental Parlor*.
«nd cheerfully recommend their method, being
Dftinlesa and as advertised.

*11-11 L- WIGHT. 14 Spencer court, Brooklyn.
NVTIIAN HUBBELL. D. D.. Brooklyn, N. Y.
JOSEPH H. THOMPSON. 114 Liberty St., city.
These are the oul.v dental parlors iu New York

that have tbe patent uppllauce* and ingredient*
to extrivct. AH or apply gold crowns and porce¬
lain crowns undetectable from natural teeth and
warranted for twenty years, without the l»ast
narticle of pain or danger. None but gentlemanly
tmduates employed. Pall net of teetli, sjtf.
We guuruntee a fit or oo pay. Gold crown* and
teeth without plates, gold fillings and all other
dental work done painlessly and by specialist*.
Give up a call and you will (lnd that we do Jusl
** we advertise. Come and have your teiAth ex¬
tracted In the raornlna and go home In tbe even¬
ing with new teeth. We can tell you exactly
wb/it '-our work will cost by a fr^e examination.
Honrs S to 7. Sundays. 10 to 4. Do not mlstak#
o* as we are not '.oiuiected with an: of similar
name. K4 West 2^d st. only. Tel.. 1710 Kth *t

Substitution
the fraud of the day.

See you get Carters,
Ask for Carter's,
Insist and demand
Carter's Little Liver Pills.

AND B'WAY
The Colibris & /-eria! Ballet.

ADM. 50. \H^or SATS. SAT. ONLY.
Take two nights to see the show and you'll eel

your money's worth both times..N. Y. Herald.
On Thursday In Theatre, First Presentation,
"SANiA MARi-i".riew Comic Upera.CAMILLE D'ARVILLE.

SEATS NOW OX S A I.E.

NEXT SdSDAf.SE PL CONCERT.
KNICKERBOCKER THEATRE, corBr3isayandAL HAYMAN & CO PioprietotlCKOVi OED AM. THE TIME."Half a King" Is a whole succcss..New York
Herald

FRAMCIS WILSON
AND COMPANY
Producing a new Comic Opera,
HALF A KING.EVENINGS AT S. MATINEE SATURDAY.

HOYT'S THEATRE,Hoyt & McKee Proprietors
A BIO HIT.Best American Play since_Hazel Kirke.
BRET HARTE'S PLAY,

u e: &&.$«*¦
-Great hit.".Herald.EVENI ntGS 8:30. MATINEE SATURDAY.
C^T"A E=£ B'way, near 14th st. Evs. 8:15.'

Res'd Seats always 75, £0. 25c.
IN TOE HEAR! Of THE STORM
Mats. V,red. & Sat. Res'd seats, Mat. prices, 50, 2ft.lv' .A -8,

1HB UL/PUTIANS /.V
.VIEWR Y TRAMPS! JlffiSSS.

Advance sale opens Thursday, 24th.

EMPIRE TEjSATRE. *
CHAIILES FROHMAN .. Manage*
MATIN£E TO-DAY AT 2.
JOHMyDREW

In the Enormons Success.
ROSEMARY.

Greatest of nil Empire SnceesiM,_Eyenings, 8:20. Matinee To-day and Saturday.
AdADFMY of musicAl/AULJl 5 l4th gt & Irvlng pI>lC.G.Giliuore & Eugene Tompkins, Props. & Mgra.

UNDER THE
POLAR STAR.

Direction of
W. A. Brady.

Thousands
nightly visit this, tho
greatest production

of the age.

Mats, to-day & Sat., 2.
Eve.. 8:15.

R, C r* I I AVE. EVE'S AT 8:15.I I I £ I the. sat. mat AT a.
H. C. MINER Prop, and Manage!

."IT LOST
IS STRAYED OR

P'ARJS." STOLEN
Co/hedy Vaudeville by Goodwin and Morse,

seep/* seats in advance. Prices $1.50, $1, 500.

BROADWAY. TO-NIGHT, 8:20...^Prices $1.50, $1.00, 50c.

JEFfEr,SON UE AnGELIS
OPERA COMPANY

FOURTH TH|. CAUpH. CONT.S»
-MATINEE SATURDAY.-

GARRICK THEATRE. WTHBK?wTl£EAa
lilchard Mansfield. Lessee. Chas. Froliman. Mgr.

THE GREAT
ALBERT CHEVALIER
AND HIS COMPANY.
CHEVALIER'S NEW SONGS.

Evenings. 8:30. Matinee Saturday.
NEW METBOPOUTAN OPERA HOT"SE -

Fourth regular season under the direction of
Messrs. Henrr E. Abbey and Maurice Grau, com¬
mencing Nov. 16. Se aoc subscriptions will remain
open until Oct. 31. New subscribers having
placed their application* prior to S£pt. 15 have
been allotted their seats, and will kindly call at
the box oTIce to verlfv the selection prior to
S"i>t. 25. ABBEY, SOHOEFFEL fc GRAU. L/t'dw
IVTTll?!? !B".VAT MUSIC HALL.»* .Li.D Broadway and 29th at.

&x7t|7t TTfcCJV Jos. Herbert's Rurlesque,lltLDS'URTOF MARYLAND.
Weber & Fields. Ia~3owiin.c A!!*?: ?"""¦*

Bros., Bobby Gaylor, Rosa S: Teuton, John T.
Kelly. Sam Barnard. Lizzie B. Raymond.
MATS. TUES. & SAT SUNDAY CONCERT,
STANDARD l&Sb&Y.
Continuous Performance. Prions 10, 20 A 30 cts.
MRS. J K EMMET. JOHN D. GILBBftT,

HAINES & I'ETTINGILL, TIM CUONTN, and
a host of others.

FROM 1 TO 11 O'CLOCK P. M.
^

DALY'S, the GEISHA
Evgs. at 8:15. Mat. To-day & Snt.. at 2.

OAS!NIO Dynamic Comle.
The New Kaleidoscopic Frolic!

the: gold bug.
100.CAST. CHORUS. BALLET.100

^

Continuous Performance,r\Ll li i U NOON TO 11 P. M.. 25c.. 50c.
Marvellous LUM11JRE S QJNEMATOGRAJPHB
(New Views). Anna Htyd. Fredericks Troapa,
"Edltlia's Burglar," Celle Ellia, etc.

uaotcd Australian Cricket Club(Wis Itft will attend.
&d . A l C Cissy Fitzgerald.CIML O All the Foreign Stars.
TO-NIGHT J Admission 50c. Sat. Mat.

a

TROCADEROK05«im
ES&& lilitoW- HOPE BOOTH.
rind others. Stock Co. of Pretty Girls. Re¬
freshments. _i

ith St., near 3d At.
. Jontinuons 20 A
'Performance. 3') eta.

Open 12:30. Continues nntil 11 P. M.
THE VVOXDERP tL IvlNEOI' IT ICON.
HERALD"SO- THEATRE. To-niKl»L

EVANS & HOEY.
A PARLOR MATCH.

ANNA HELD.
ONLY MAT. SAT.

__

MAPI pM TO-NIGHT. SAT. (ONLY) Mat.rlA n Lc. ivi jjE wolf r el *i

Hofisi I HOPP-R LL CAPITAll
FOURTEENTH ST THEATRE Near 6th nva.
Reserved seats, orchestra circle and balcony, 50c.

TOMPKINS'S _Bl ck Crook.
LYCEUM, 4th Ave.. 23a StI
At 8:15. Mat. Thnrn. and Sat.
AN ENEMY TO THE KING.

14tli li. Jlimenm. TINYMITE.Il'inrn V smallest man alive;: Minerva, strongHuDLn (J woro^* Tbe»tre- B1s show. IOC.

PEOPLErS"THEATRE. Wed.Mats.Sat.

HUMAN HEARTS.
GRAND OPERA HOUSE. MAT. l'O-DAY.
THE LAND OF THE LIVING.
.&.Pwii"i Price.
THE GIRL I LEFT EE1HIND ME.

oijni I EDWARD HABKIGAX.fcJIJW W. jiAUTV MALO sE.

PAS I OR'S^1---" 20 *

Sothern.

The Best 3s the Cheapest.

Illustrated Catalogue Free by Mail.,
S IN NEW YORK CITY J

rVAIN RETAIL, .7» Tilth *v.. UcHw M..
ur:0T-N S»ANCM. Rrcadwty. o«r »th St..

DC\VNTC*VM DEPOT. IJ j Brrttfwt*.6*1 CanJtM W-ii
L MAVt-eM BRANCH, »«S »«l "*««.> Mr*t.

OCULISTS' prescriptions for gla»ie»
filled. FOX * STENDICKB. W47 Broadway, b*
low 23d at.


